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Rubric for T Chart 
 
Category Needs Work Good Exceptional 
 
 
 
Identifies 

Student 
identifies less 
than three 
advantages or 
disadvantages

Student has 
correctly 
identified 
three 
advantages 
and 
disadvantages.

Student has correctly 
identified  
more than three 
advantages and 
disadvantages. 

 
 
Explains 

Student did 
not clearly 
explain the 
advantages or 
disadvantages

Student has 
clearly 
explained 
three 
advantages 
and 
disadvantages 

Student has clearly 
explained more than 
three advantages and 
disadvantages 
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Terms and Definitions 
 
Annual Fee- A yearly maintenance or membership fee charged by some credit card 
companies 
 
APR–  The annual percentage rate you are being charged on your account. The APR is 
expressed as a yearly interest rate and must be disclosed on your account statements. 
 
Balance Due- The amount you owe to pay off the credit card debt. 
 
Credit Card- A card issued by a financial institution that allows you to make purchases 
up to a specified dollar limit without immediate payment. 
 
Credit Limit- The maximum amount you can charge on your credit account. 
 
Finance Charge- The interest you are required to pay on the balance you owe on the 
credit card. It is the cost of credit. 
 
Grace Period- The period of time after a purchase is made with a credit card before 
interest is charged on that purchase. Consumers use money interest free during that 
period. 
 
Late Fee- The fee charged by the company when your monthly payment is not received 
by the payment due date. 
 
Minimum Payment- The least amount you can pay per month on the balance due. 
 
Over Limit Fee- A fee charged each month your balance due is greater than your credit 
limit. 
 
Payment Due Date- The last date the credit card company will accept your monthly 
payment before charging a late fee. Usually thirty days from the statement date. 
 
Statement Date- The date the credit card company prepares its statements. All the 
current months purchases, payments, charges and fees up to that date will appear on the 
statement. 
 


